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INDUSTRY NEWS 
 
Air Canada and Bombardier sign an order for C‐Series aircraft 
On February 17th, Bombardier and Air Canada announced that they had signed a letter of intent for the sale and 
purchase of 45 CS300 aircraft with options for 30 other CS300 aircraft, in addition to option rights for CS100 
aircraft. Air Canada will become the first international transport company to carry the C-Series range of aircraft. 
On October 29th, 2015, the government of Québec did invest in a $1.32 billion CAD joint venture with Bombardier 
in order to pursue activities related to C-Series aircraft. The federal government has not yet announced any 
financial measures, but financial support for this program seems possible. 
On February 17th, Bombardier also published its 2015 financial report, which includes revenues of $18.2 billion 
USD and $59.2 billion USD in orders. For 2016, the company will continue with a “workforce optimization resulting 
in a reduction of roughly 7000 jobs on the global scale, which will be partially offset by hiring people in growing 
fields”. More information  
 
The Bombardier‐Alstom Consortium and the Société des Transports de Montréal put AZUR cars 
into service on the Montréal metro 
Thanks to satisfactory test results obtained in recent months, on February 7th, 2016, the Société de transport de 
Montréal (STM) put an AZUR train into service on the orange line of the Montréal metro. This was attended by 
Jacques Daoust, Minister of Transport, Sustainable Mobility, and Transport Electrification; Denis Coderre, Mayor 
of Montréal; Philippe Schnobb, Chair of the STM Board of Directors; Luc Tremblay, Director of the STM; 
Raymond Bachant, President of the Americas Division for Bombardier Transportation; and Angelo Guercioni, 
President of Alstom Canada. More information 
 
Synairgis (Infrastructure management) establishes operations in France 
Synairgis’ activities involve sustainable construction, responsible infrastructure management (material/digital 
resources), and the development of business process solutions and tools for organizations. The opening of an 
office in Montpellier will consolidate the company’s Québec growth initiatives and enable it to expand its presence 
on the international scale. More information 
 
The Caisse de depot et placement du Québec announces its acquisition of a minority stake in Elior 
Group (food service) 
On March 2nd, 2016, the Caisse de dépôt du Québec announced its acquisition of a minority stake in Elior Group, 
one of the largest food service companies in the world. Elior Group is a world leader in food service for schools, 
companies, and healthcare institutions. Following this transaction, the Caisse will be represented on the Board of 
Directors of the group. 
 
Canadian fund management company PSP Investments acquires 1.4 GW in hydroelectric assets 
from the ENGIE Group 
On February 25th, 2016, PSP Investments, one of the biggest fund management companies for pension fund 
companies in Canada, announced that it has concluded a definitive agreement regarding the acquisition of the 
ENGIE Group (formerly GDF Suez), a 1.4 GW portfolio of hydroelectric assets located in New England, for a total 
of $1.2 billion CAD. More information 
 
Gault&Millau (gastronomy guide) launches its first Canadian edition 
A key player in the culinary world, Gault&Millau highlights the expertise of chefs, supports new talent, and offers a 
selection of the best tables and a selection of passionate artisans. Already active in a number of countries, 
Gault&Millau announced on February 22nd that it has chosen Montréal—a city that is already known for the quality 
and diversity of its cuisine—to start this adventure and expand its expertise in Canada. It will launch its first 
gastronomy guide (English/French) and its Montreal-based website www.gaultmillau on Monday, May 30th. More 
information 
 


